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GOVERNMENT OF GUAM

RETIREMENT FUND

STABILITY -S5ECURITY -REWARDS

MISSION STATEMENT

Retirement Fund: Purpose. The purpose of the Fund is to provide
retirement annuities and other benefits for the employees of the government
of Guam enabling them to accumulate reserves for themselves and their

survivors to meet the hazards of old age, disability, death and termination of
employment.
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GOVERNMENT OF GUAM RETIREMENT FUND

Summary of FY2016 Budgets
Compared to FY2015
FY 2015 |-=mecmeeeeeeeee FY 2016 Budget ——————| Increase/ %
Budget DB DC Total (Decrease) + OR -~

ADMINISTRATIVE EXPENSE BUDGET
PERSONNEL BENEFITS $ 3,260,461 $ 2,522,194 $ 839,731 $ 3,361,925 $ 101,464 3.1%
TRAVEL & TRANSPORTATION 70,000 35,000 35,000 70,000 - 0.0%
BUILDING COSTS 93,300 46,650 46,650 93,300 - 0.0%
UTILITIES 139,700 78,110 61,590 139,700 - 0.0%
CONTRACTUAL SERVICES 1,276,000 1,004,000 388,000 1,392,000 116,000 9.1%
SUPPLIES AND MATERIALS 142,000 103,000 39,000 142,000 - 0.0%
OTHER 789,600 572,000 306,600 878,600 89,000 11.3%
SUB-TOTAL (w/o Personnel) 2,510,600 1,838,760 876,840 2,715,600 205,000 8.2%
TOTAL 5,771,061 4,360,954 1,716,571 6,077,525 306,464 5.3%

ASSET ACQUISITION BUDGET
OFFICE EQUIPMENT 171,000 171,000 - 171,000 - 0.0%
AS400 EQUIPMENT 360,000 360,000 - 360,000 - 0.0%
FURNITURE & FIXTURES 8,000 8,000 - 8,000 - 0.0%
OTHERS 449,400 449,400 - 449,400 - 0.0%
TOTAL 988,400 988,400 - 988,400 - 0.0%
COMBINED BUDGETS $ 6,759,461 § 5,349,354 $ 1,716,571 $ 7,065,925 $ 306,464 4.5%
GGRF FY-2016
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